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����)HEUXDU����� 
7HLOQDKPH� PLW� HLQHU� )X�JUXSSH� DP�
)DVFKLQJVXP]XJ� DOV� Ä6SUHHZDOGJXUNHQ³���
'DV�7KHPD�VWDPPWH�YRP�9RUMDKUHVDXVIOXJ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
QDFK�%UDQGHQEXUJ� ��7URW]�YLHOHP�5HJHQ�VWLHJ�
GDV�6WLPPXQJVEDURPHWHU�ELV�DXIµV��+|FKVWH� 
 
����-XQL����� 
$XFK� LQ� GLHVHP� -DKU� �EHUQDKP� GHU�
+HLPDWYHUHLQ� GHQ�$XIEDX� XQG� GLH�*HVWDOWXQJ�
GHV� $OWDUV� DXI� GHP� 'RUISODW]�� 9LHOH� +HOIHU�
EHP�KWHQ� VLFK�� HLQ� VFK|QHV� %LOG� PLW� VHOEVW�
JHSIO�FNWHQ� %O�WHQ�� JHIlUEWHP� 6lJHPHKO� XQG�
EXQWHP� 6DQG� ]X� JHVWDOWHQ�� (LQH� $XIZHQGLJH�
$UEHLW�GLH�HV�:HUW�ZDU�DQ]XVFKDXHQ� 
'DV� GLHVMlKULJH�� HLJHQV� DXIHUOHJWH� 7KHPD�
ODXWHWH�� 'HU� 0HQVFKHQILVFKHU� –� XQG� GDV� NDP�
GDEHL�KHUDXV� 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
����0DL����� 
(LQWlJLJHU� -DKUHVDXVIOXJ� QDFK� .REOHQ]�� 'LH�
HUVWH� $WWUDNWLRQ� ZDU�� ZLH� LPPHU�� XQVHUH�
WUDGLWLRQHOOH�)U�KVW�FNVSDXVH� 
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$QVFKOLH�HQG�EHVXFKWHQ�ZLU�GDV�'HXWVFKH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7HOHIRQPXVHXP�LQ�0RUEDFK� 
'DQQ� JLQJ� HV� ZHLWHU� QDFK� .REOHQ]�� ZR� ZLU�
QDFK� HLQHU� DXVJLHELJHQ� 6WDGWUXQGIDKUW� X�D�� GDV�
.DLVHU� :LOKHOP� 'HQNPDO� DP� 'HXWVFKHQ� (FN�
XQG� GLH� )HVWXQJ� (KUHQEUHLWVWHLQ�� KRFK� �EHU�
.REOHQ]�JHOHJHQ��EHVLFKWLJWHQ� 
 

����-XQL����� 
%HVLFKWLJXQJ� GHV� HKHPDOLJHQ�
:HVWZDOOEXQNHUV�� 8QWHU� IDFKNXQGLJHU�
$QOHLWXQJ� YRQ� :DOWHU� (QJHO�� %DFKHP��
EHVLFKWLJWHQ� ZLU� GHQ� HKHPDOLJHQ�
:HVWZDOOEXQNHU� DP� .UHLVHO� EHL� %HVVHULQJHQ��
$QVFKOLH�HQG� JLQJ� HV� ]X� )X�� ZHLWHU� ]XP�
Ä*DUWHQ�GHU�6LQQH³�DXI�GHU�(OO��'HQ�$EVFKOX��
ELOGHWH� HLQ� JUR�]�JLJHV� $EHQGHVVHQ� DXI� GHP�
(OOHUKRI� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$P�VSlWHQ�1DFKPLWWDJ�IXKUHQ�ZLU�]XU�FN��EHU�
%HLOVWHLQ�� HLQHP� ZXQGHUVFK|QHQ� NOHLQHQ�
0RVHO|UWFKHQ��ZDV�YRQ�.HQQHUQ�VHKU�JHUQH�DOV�
Ä3HUOH� GHU� 0RVHO³� EH]HLFKQHW� ZLUG� XQG� ZR�
VRJDU�VFKRQ�+HLQ]�5�KPDQQ�HLQHQ�)HUQVHKILOP�
DEJHGUHKW�KDW� 
$OV� $EVFKOXVV� XQVHUHU� JHOXQJHQHQ� )DKUW�
NHKUWHQ� ZLU� LQ� HLQHP� 5HVWDXUDQW� LQ� 5HLQVIHOG�
HLQ��ZR�XQV�HLQ��SSLJHV�$EHQGHVVHQ�HUZDUWHWH� 
 
���������������2NWREHU����� 
7KHDWHUDEHQGH�GHV�+HLPDWYHUHLQV�%DFKHP��'LH�
7KHDWHUJUXSSH� GHV� +HLPDWYHUHLQV� VSLHOWH� GHQ�
'UHLDNWHU� Ä5DEDW]� lP� $OWHQKHLP³�� =XQlFKVW�
DQOl�OLFK� GHU� Ä(UVWHQ� +RFKZlOGHU�
0XQGDUWWDJH³�XQG�DQVFKOLH�HQG�]ZHLPDO�LQ�GHU�
Y|OOLJ� DXVYHUNDXIWHQ� %DFKHPHU�
0HKU]ZHFNKDOOH�� � �:LU� EHULFKWHQ� KLHU�EHU� DXI�
6HLWH��� 
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MHGRFK�ZLU�KRIIHQ�JDQ]�YHUELVVHQ� 
GDVV�ZLU�XQV�HLQPDO�ZLHGHU�VHKQ� 
)�UV�/HKUHUOHEHQ�Z�QVFKHQ�ZLU� 
GDVV�DOOHV�ZLUG�JHOLQJHQ�'LU� 

GDVV�'HLQH�N�QIW¶JHQ�6FK�OHUVFKDUHQ� 
VR�VXSHU�VLQG��ÄZLH�ZLU�HV�ZDUHQ³����� 

 

Grundschule Bachem, 15.Juli 2004 
Die Schüler Deiner Klasse ,9  

,QIRUPDWLRQ� 
/DXW� %LOGXQJVPLQLVWHULXP� LVW� DXIJUXQG� GHV�
*HEXUWHQU�FNJDQJV� LP� 6DDUODQG� HLQH� 1HXRUGQXQJ�
GHU� *UXQGVFKXOHQ� HUIRUGHUOLFK�� 'LH� *UXQGVFKXOHQ�
LQ�%DFKHP�XQG�%ULWWHQ�YHUI�JHQ�MHZHLOV��QXU���EHU�
�� .ODVVHQ� XQG� IDOOHQ� GDPLW� XQWHU� GLH� 5XEULN�
Ä(LQ]�JLJH� *UXQGVFKXOHQ³�� GLH� P|JOLFKHUZHLVH�
YRQ� GHU� 6FKOLH�XQJ� EHGURKW� VLQG�� (LQH� HQGJ�OWLJH�
(QWVFKHLGXQJ�LVW�QRFK�QLFKW�JHWURIIHQ� 
 
*HGLFKW�HLQHU�$EVFKOXVVNODVVH 
,P� 6RPPHU� GLHVHQ� -DKUHV� YHUDEVFKLHGHWH� VLFK� GLH�
.ODVVH� �� GHU� %DFKHPHU� *UXQGVFKXOH� YRQ� ,KUHP�
.ODVVHQOHKUHU�+U��.UHX]DKOHU�PLW�HLQHP�WUHIIHQGHQ�
*HGLFKW�� 'LH� 6FK�OHU� YHUOLH�HQ� GLH� 6FKXOH� XP�
ZHLWHUI�KUHQGH� 6FKXOHQ� ]X� EHVXFKHQ�� +HUU�
.UHX]DKOHU�EHHQGHWH� VHLQH�=HLW� LQ�%DFKHP�XQG� LVW�
QXQ�/HKUHU�DQ�GHU�*UXQGVFKXOH�LQ�/RVKHLP� 
 

+HUU�.UHX]DKOHU�ZLU�ZROO¶Q�HV�ZDJHQ� 
'LFK�KHXW¶�]XP�5LWWHUVPDQQ�]X�VFKODJHQ� 

1LFKW�XP�XQV�EHOLHEW�]X�PDFKHQ� 
DXFK�QLFKW�XP�'LFK�DXV]XODFKHQ� 
QLFKW�XP�'LFK�JDU�]X�YHUOHW]HQ� 

DXFK�QLFKW�XP�QXU�GDKHU�]X�VFKZlW]HQ� 
QLFKW�XP�(LQGUXFN�KLHU�]X�VFKLQGHQ� 
DXFK�QLFKW�I�U�XQVHU�:RKOEHILQGHQ� 

 
1HLQ���:LU�WXQ�GDV�QXU�I�U�'LFK� 

GHQQ�'X�ZDUVW�HLQIDFK�ÄULWWHUOLFK³�� 
:LU�ZROO¶Q�XQV�VR�EHL�'LU�EHGDQNHQ� 
RKQH�+HPPXQJ�–�RKQH�6FKUDQNHQ� 
I�U�GDV�ZDV�'X�XQV�EHLJHEUDFKW� 

VRQVW�ZlU¶�HV�EHL�XQV�ÄGXQNOH�1DFKW³� 
 

:LU�GDQNHQ�I�U�GLH�0DWKHPDWLN� 
GLH�'X�XQV�OHKUWHVW�PLW�*HVFKLFN� 
ZLU�GDQNHQ�I�U�PDQFK�JXWHV�:RUW� 
XQG�DXFK�QDW�UOLFK�I�U�GHQ�6SRUW� 
GHQ�'X�PLW�XQV�GXUFKJH]RJHQ� 

GDV�ZDU�Ä63,7=(³�–�XQJHORJHQ�� 
'X�KDVW�XQV�JHOHKUW�GDV�6FKUHLEHQ� 
HV�ZLUG�LQ�XQVHUQ�.|SIHQ�EOHLEHQ� 
GX�]HLJWHVW�XQV�–�RE�JUR���RE�NOHLQ� 

ZLH�PDQ�HV�PDFKW��HLQ�0HQVFK�]X�VHLQ� 
1HLQ��YRQ�XQV�ZLUG�NHLQHU�SHW]HQ� 
XQG�$OOHV�LQ�GLH�7DW�XPVHW]HQ� 

:LU�DOOH�ZHUGHQ�'LFK�YHUPLVVHQ�� 
GDVV�ZLU�XQV�WUHQQHQ�LVW�-�QLFKW�VFK|Q� 

���-DKUH�DOW�ZXUGHQ 
0DQIUHG�*UHJRULXV�XQG�+HOPXW�0HLHU 
 

���-DKUH�DOW�ZXUGHQ 
(XJHQ�6FKXPDFKHU��+HOPXW�:HLN��5LWD�0�OOHU�XQG�
+HOPXW�-DFREV��$ORLV�0�OOHU��5DLPXQG�-DFREV 
 

���-DKUH�DOW�ZXUGHQ 
(ULND�'ROO��7RQL�.HUEHU��*HUWUXG�'HZDOG��5HJLQD�
%HFNHU��(QJHOEHUW�5HFNWHQZDOG�XQG�:HUQHU�.RFK 
 

���-DKUH�DOW�ZXUGH 
-RVHI�(Q]ZHLOHU 
 

���-DKUH�DOW�ZXUGHQ 
/LQD�6FKPLWW��&ODXV�.DXWHQEXUJHU�XQG�5RVD�
5HLSOLQJHU 
 

���-DKUH�DOW�ZXUGH 
$QQD�(QJOHU 
 

*ROGHQH�+RFK]HLW�IHLHUWHQ 
(Q]ZHLOHU�-RVHI��-XSS��XQG�+LOGH 
 

+RFK]HLW�IHLHUWHQ 
'RPLQLN�XQG�.HUVWLQ�'LZHUV\��JHE��6FKPLWW 
8GR�XQG�0\ULDP�-DFRZOHZ��JHE��6FKUHLQHU 
 
 
 

Herzlichen Glückwunsch vom HVB 
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,PSUHVVXP 
 

+HUDXVJHEHU���+HLPDWYHUHLQ�%DFKHP������H�9� 
6WHOOY��9RUVLW]HQGHU�$OIUHG�/RWK��,P�.URPU|GHU�����������%DFKHP 
 
5HGDNWLRQ� 
$JQHV�$FNHUPDQQ���-�UJHQ�6FKXPDFKHU���,UPJDUG�
'LZHUV\��6WHIIL�*H�QHU�� 
=XP�,QKDOW���)�U�GHQ�,QKDOW�GHU�QDPHQWOLFK�
JHNHQQ]HLFKQHWHQ�7H[WEHLWUlJH�]HLFKQHW�GHU�GLH�
MHZHLOLJH�9HUIDVVHU�LQ�YHUDQWZRUWOLFK� 
 
$XIODJH������+HIWH 
'UXFN��7)�:HUEH�	�.RSLHUFHQWHU��+RFKZDOGVWU�����
������0HU]LJ 
 
1DFKGUXFN� �DXFK�DXV]XJVZHLVH��QXU�PLW�*HQHKPLJXQJ�
GHV�+HLPDWYHUHLQV�%DFKHP��$OOH�5HFKWH�YRUEHKDOWHQ� 
 

+9%�,QWHUQHWVHLWH��KWWS���ZZZ�KYEDFKHP�GH 
+9%�(0DLO��LQIR#KYEDFKHP�GH 

'HQ�'DQ]�YXP�5lXEHU�+RUULILFXV 
1DFK�HLQHU�(U]lKOXQJ�YRQ�.DUO�+HLQULFK�:DJJHUO 
8PJHVFKULHEHQ� XQG� LQ� 0XQGDUW� �EHUVHW]W� YRQ�
,UPJDUG�'LZHUV\ 
 

'HQ�+HLOLMHQ�-RVHI�KRWW�PlWW�VHLQHU�NOlQHU�)DPLOLVFK�
HQ�5DVFKW� lJHO|W��'H�0RWWHUJRGGHV�PlP�.lQG�XP�
6FKX��� KRWW� VLFK� HQQHU� H� %DDP� HQ� GH� 6FKHHW�
JHKXFNW�� ZlKUHQG� GH� -RVHI� LZZHU� GHQ� QHJVFKGHQ�
+LZZHO� JDQJ� HV�� ILHU� GH�:HK� DXV]HPDDFKHQ� XQ� ]H�
JXFNHQ�� RE�Pl� VFKRQ� YXQ�ZHLGHP�bJ\SWHQ� VH-LKQ�
NDQQ� 
2II�lPR�NHPPW�GRFK�GR�lQHQ�RII�GH�0RWWHUJRGGHV�
]RX�� (W� ZRHU� GHQ� +RUULILFXV� GHQ� EUXWDOVFKGHQ�
5lXEHU�HQ�GH�JDQ]HQ�:�VWH� 
:HQQ�GHQ�l�6LFKW�ZRHU��KXQ�GH�3DOPHQ�XJHIDQJ�]H�
]LGGHUQ�XQ�KXQ�KLPP�GLUHNW�GH�'DWWHOQ�HQ�GHQ�+RDW�
JHVFKPl��� 
(W� *UDV� KlWW� VLFK� IODFK� YLHU� KLPP� RII� GH� %|GGHP�
JHO||W�XQ�VRXJRU�GH�VWlUNVFKGH�/|Y�KlWW�GH�6FKZDQ]�
lJH]XK�� ZHQQ� KHQ� GH-L� UXXW� %R[� YXP� 5lXEHU� YXQ�
ZHLGHP�JHVH-LKQ�KRWW�� 
��0HDVVHUQ�KRWW�GHQ�HQ�VHLQHP�*LDWHO� VWHHFKHQ��XQ�
VHLQHU� OHQNHU�6HLW� KRWW� H�6lEHO�JHEDPPEHOW�� GHQ� VH�
GH� NURPPHQ� 'XXG� JHQDQQW� KRWWHQ�� 2II� VHLQHU�
6FKHOOHU� KRWW� KHQ� HQ� GLFNHQ� .QHEEHO� JHWURDQ� GHQ�
PlW�6NRUSLRQVFKZlQ]�JHVSLFNW�ZRHU� 
�� +D�� ZHQ� KXPPHU� GDQQ� KHL��� KRWW� GH� 5lXEHU�
JHEUHOOHUW�XQ�KRW�VHLQ�6FKZHUW�JH]XK� 
�� *XGGHQ� 'DFK��� VRDW� HW�0DULD�� ��0DDFK� QHWW� VRX�
KRWW��GH�.OlQHQ�VFKOH-LIW�� 
'HPP�5lXEHU�KRW�HW�GH�6SURRFK�YHUVFKORDQ�XQ�YLHU�
ODXWHU� 5RDVHUHL� KRW� KHQ� HQ� 'HVFKGHO� JHNlSSW� GH-L�
JU|G�YLHU�KLPP�JHVWDQQ�KRWW� 
��(LFK�VlQ�GH�5lXEHU�+RUULILFXV�XQ�KXQ�VFKRQ������
/HLW� HPPEU|G� XQ� NOlQ�.lQQHU�ZH-L� GHLQW�� EURDGHQ�
HLFK�XP�6SLH����VRDW�KHQ� 
�� 'HQ� +HUUJRWW� VROO� GH� YHU]HLKHQ�� DZHU� QRFK�
VFKOlPPHU�HV��GDWW�GRX�OLHVFKW�ZH-L�JHGUXFNW����VRDW�
HW�0DULD���HLFK�NOlZHQ�GLU�Nl�:XDW�� 
�-D�KlVFKW�GRX�GDQQ�NlQ�$QJVFKW�YLHU�PLU"��KRWW�GH�
5lXEHU�JHIURRKW� 
�2K� %URDGHU� +RUULILFXV� ZDWW� EHVFKW� GRX� ILHU� H�
OXVGLMHQ�0DQQ���VRDW�HW�0DULD� 
$OVR�VRX�HEEHV�ZRU�KLPP�QRFK�QHW�SDVVLHUW�� VFKRQ�
ZH-L� KHQ� NOlQ� ZRHU� KRWW� Pl� $QJVFKW� ILHU� KLPP� ��
ZHLO� KHQ� VRX� VFKURRK�ZRU�� GDWW� GH� /HLW� � IRWWJHODDI�
VlQ�� ZHQQ� VH� KHQ� JHVH-LKQ� KRWWHQ� XQ� KXQ� JHURRI��
�'HQ�VHLW�DXV�ZH-L�H�5lXEHU��� 
+HQ� KRWW� QHW� VFKOHFKW� JHOHIW� GDEHL�� ZHLO� VH� KLPP�
DOOHV� IUHLZHOOLVFK� JlQ�KXQ��1XU�ZDWW� NlQHQ�ZRVFKW��
VHLQ� +HU]� ZRHU� ZllVFK� ZH-L� %RWWHU�� H� NRQQW� NlQ�
%ORDG�VH-LKQ�XQ�H�NRQQW�QRFK�QHW�HPR�HQ�+RDKQ�XP�
6SLH��EURDGHQ� 
'RILHU�KRWW�HW�KLPP�ZHL�HQ�GH�6H-LO�JRDWJHGRDQ�GDWW�
PR�HPPHV�NlQ�$QJVFKW�ILHU�KLPP�KRWW� 
��(LFK�GHW�GHPP�.OlQHQ�JlU�HEEHV�VFKHQNHQ���KRWW�
GHQ�5lXEHU�JHVRDW�� 
�DZHU�HW�HV�DOOHV�JHNODXWHQ�=HLFK��GDWW�ZHOOVFKW�GRX�

EHVWHPPW� QHWW�� $ZHU� ZHQQ� HW� HFK� JHIlOOW� GDQQ�
GDQ]HQ�HLFK�HFK�HEEHV�YLHU�� 
6RX� KRWW� GDQQ� GHQ� 5lXEHU� +RUULILFXV� XJHIDQJ� ]H�
GDQ]HQ�� NlQ� 0LQVFK� RII� GH� JDQ]HU� :HOW� KRWW� VRX�
HEEHV� VFKRQ�PR�JHVHLKQ��+HQ�KRW� VHL�6lEHO� JH]XK�
KlW�H�JHGlQJHOW�XQ�HV�HPPHU�GULZZHUJHVSURQJ�ZH-L�
HQ�$QWLORS��VRX�VLHU�GDWW�PlW�JRU�QHW�]HOOHQ�NRQQW�� 
(Q�KRWW�DOO���0HDVVHUQ�HQ�GH�/RIIW�JHVFKOHXGHUW�XQ�
VH�QRKQDQQHU�QRPPR�RIIJHIDQJ�� 
+HQ� KRWW� VRX� SUlFKGLVFK� DXVJHVH-LKQ� PlW� VHLQHQ�
JROGHQHQ�8KUUHQJHOQ�� VHLQHP� EHVWHFNWH� *LDGHO� XQ�
PlW� GH�)HGHUQ� XP�+RDW�� 6RXJRU� GH�0RWWHUJRGGHV�
KRW�JDQ]�JOlQ]LVFK�$KHQ�NUH-LW�YXP�]RXJXFNHQ�� 
'H�JDQ]�'H-LHUQ�DXV�GH�:�VWH�KXQ�VLFK�HP�.UllV�
RIIJHVWDOOW�XQ�KXQ�PlW�KLHUHQ�6FKZlQ]HQ�GHQ�7DFNW�
HQ�GH�6DQG�JHNORSSW� 
6FKOLH�OLFK� ZRHU� KHQ� LZZHUP� GDQ]HQ� VRX� PH-LG�
JlQ� GDWW� KHQ� HP�0DULD� XQ� HP�.lQG� YLHU� GH� )HL��
JHIDOO���XQ�VRIRWW�lQJHVFKORRI�ZRHU� 
(W�0DULD�XQ�GH� -RVHI�ZRUHQ� OlQJVFKW�ZHLGHUJH]XK�
ZH-L�KHQ�ZDFNULVFK�JlQ�HV��+HQ�KRWW� IORWW�JHPHUNW�
GDWW�NlQHQ�PH�$QJVFKW�ILHU�KLPP�KRWW� 
(W� KRWW� VLFK� URQGJHVFKZDWW� GDWW� KHQ� H�ZlVFK�+HU]�
KHHW�XQ�VRXJRU�ILHU�HPP�.lQG�JHGDQ]W�KHHW� 
'HQ� +RUULILFXV� KRWW� VHLQ� I�UFKWHUOLFKHQ� 1XPPHQ�
REJHO|W�XQ�ZRHU�HQ�Gl�:�VWH�JHEOLII�� �(Q�HV�HPP�
$OWHU�H�JDQ]�PlFKGLVFKHQ�+HLOLMHQ�JlQ� 
GHQ� VRXJRU� HP� .DOHQQHU� VWlKW�� QXU� NlQHQ� ZHOO�
YHUURDGHQ�ZDWW�ILHU�HQ�+HLOLMHQ�DXV�KLPP�JlQ�HV� 
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9RQ�$JQHV�$FNHUPDQQ 
 

(QGOLFK� ZDU� HV� ZLHGHU� VR� ZHLW�� 1DFK� HLQHP� -DKU�
3DXVH� XQG� PRQDWHODQJHP� 3UREHQ� PDFKWH� GLH�
7KHDWHUJUXSSH� GHV� +9%� LP� 2NWREHU� �����
PlFKWLJHQ� 5DEDW]� LP� $OWHQKHLP� �LP� 2ULJLQDO��
'UHLVWHV� 6W�FN� LP� *UHLVHQJO�FN� YRQ� %HUQG�
*RPEROG�� XQG� ODQGHWH� PLW� MHQHP� JOHLFKQDPLJHQ�
'UHLDNWHU�HLQHQ�JUR�DUWLJHQ�(UIROJ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
'LH�3UHPLHUH�DP����2NWREHU�IDQG�DQOlVVOLFK�GHV����
0XQGDUWIHVWLYDOV�HUVWPDOV� LQ�GHU�(LVHQEDKQKDOOH� LQ�
/RVKHLP� VWDWW�� ZR]X� GHU� *HPHLQGH� +HLPDWYHUHLQ�
/RVKHLP�HLQJHODGHQ�KDWWH��8P�VLFK� �DXI�GLH�ÄQHXH�
8PJHEXQJ³� HLQ]XVWHOOHQ�� VWDQGHQ� JHUDGH� PDO� ��
3UREHWDJH� ]XU� 9HUI�JXQJ�� $XIJUXQG� PHKUHUHU�
9HUDQVWDOWXQJHQ�� GLH� LP� /DXIH� GHU� :RFKH�
GXUFKJHI�KUW� ZXUGHQ�� ZDU� GLH� 7KHDWHUJUXSSH�
JH]ZXQJHQ��LKUH�Ä%�KQHQDUEHLW³�DXI�HLQ�0LQLPXP�
]X� EHVFKUlQNHQ�� ZR]X� MHGHV� 0DO� GLH�
%�KQHQNXOLVVHQ�HUVW�DEJHEDXW�XQG�GDQQ�ZLHGHU�QHX�
DXIJHEDXW� ZHUGHQ� PXVVWHQ�� ZDV� ]XVlW]OLFKH�
%HODVWXQJHQ�EHGHXWHWH� 
7URW]� GHQ� OHLGHU� HQWWlXVFKHQGHQ� =XVFKDXHU]DKOHQ�
LQ� /RVKHLP� IDQG� GLH� 0�KH� XQG� $UEHLW� YRU�
KHLPLVFKHP� 3XEOLNXP� LQ� GHU� 0HKU]ZHFNKDOOH� LQ�
%DFKHP� DP� ���XQG� ���� 2NWREHU� VFKOLH�OLFK� LKUH�
HUKRIIWH� %HVWlWLJXQJ�� )DVW� ���� =XVFKDXHU�
WUDLQLHUWHQ� LQ� %DFKHP� LKUH� /DFKPXVNHOQ�� GDV� LVW�
=XVFKDXHUUHNRUG��� 
1HEHQ�HLQHP�DXV�GHP�/HEHQ�JHJULIIHQHQ�XQG�VHKU�
DXWKHQWLVFK��ZLH�XQV�EHVWlWLJW�ZXUGH��GDUJHVWHOOWHQ�
,QKDOW��GHU�GLH�/HLGHQ�XQVHUHU�lOWHUHQ�0LWE�UJHU�LP�
$OWHQKHLP� DXIGHFNW��ZREHL� VR�PDQFKHU�=XVFKDXHU�
QLFKW�JHQDX�ZX�WH��RE�HU�ODFKHQ�RGHU�ZHLQHQ�VROOWH��
WUXJ� QLFKW� ]XOHW]W� GLH� lX�HUVW� VWLPPLJH� %HVHW]XQJ�
GHU�5ROOHQ�]XP�(UIROJ�GHV�7KHDWHUVW�FNV�EHL� 
 

=XP�,QKDOW� 
,P� 6HQLRUHQKHLP� Ä*UHLVHQJO�FN³� I�KUW� GLH�
6FKZHVWHU� 2EHULQ� �$JQHV� $FNHUPDQQ�� DOV� UHFKWH�

+DQG� GHV� +HLPDU]WHV� HLQ� lX�HUVW� VWUHQJHV�
5HJLPHQW�� XQWHU� GHP� GLH� +HLPEHZRKQHU� VHKU�
OHLGHQ�� 0LW� WHLOV� GUDVWLVFKHQ� 6WUDIPD�QDKPHQ�
YHUVXFKW� VLH� XQHQWZHJW�� GLH� 6HQLRUHQ�
HLQ]XVFK�FKWHUQ�XQG�VR� I�U�5XKH�XQG�'LV]LSOLQ�]X�
VRUJHQ��$OOHUGLQJV�KDW�VLH�QLFKW�PLW�GHP�:LW]�XQG�
.DPSIJHLVW�GHU�+HLPEHZRKQHU�JHUHFKQHW�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2SD� 0�OOHUVFK|Q� �(UQVW� .DXWHQEXUJHU��� VHLQ�
ÄYHUZLUUWHU³� =LPPHUQDFKEDU� 3DXO� �+HOPXW� :HLN��
XQG� GLH� VFKZHUK|ULJH� 2PD� ,UPD� �5HQDWH� :HEHU��
ZLGHUVHW]HQ� VLFK� GHU� ÄNUDW]E�UVWLJHQ³� 2EHULQ�
QlPOLFK�EHL� MHGHU�*HOHJHQKHLW��8QWHUVW�W]W�ZHUGHQ�
VLH� GDEHL� YRQ� )DWLPD� �,UPJDUG� 'LZHUV\��� GHU�
TXLUOLJHQ� W�UNLVFKHQ� 5DXPSIOHJHULQ� XQG� JXWHQ�
6HHOH� GHV� +DXVHV�� GLH� KLOIW�� GLH� DOOWlJOLFKHQ�
5HSUHVVDOLHQ� GHU� +HLPOHLWHULQ� HLQLJHUPD�HQ� ]X�
�EHUVWHKHQ� 
'DU�EHU� KLQDXV� KDW� 2SD� 0�OOHUVFK|Q� PLW� VHLQHP�
NUDQNKDIW�JHL]LJHQ�6RKQ�+HUPDQQ��.ODXV�:LWWOLQJ��
XQG� GHVVHQ� JHOGJLHULJHQ� )UDX� %HUWD� �0DULDQQH�
2VSHOW��]X�NlPSIHQ��$QVWDWW�VLFK�XP�GDV�:RKO�GHV�
9DWHUV� ]X� N�PPHUQ�� JLOW� GHUHQ� HLQ]LJH� 6RUJH� GHU�
7DWVDFKH�� GDVV� GHU� DOWH� +HUU� LPPHU� QRFK� NHLQ�
7HVWDPHQW�YHUIDVVW�KDW��ZHOFKHV�VLH�DOV�$OOHLQHUEHQ�
EHVWLPPW��%HL� MHGHP� VHOWHQHQ�%HVXFK� HULQQHUQ� VLH�
)UHG� �2SD� 0�OOHUVFK|Q�� GDUDQ�� (LQ]LJ� LQ� VHLQHU�
(QNHOLQ� .DULQ� �.DWMD� +HUPDQQ�� ILQGHW� )UHG� HLQH�
WUHXH� XQG� KLOIUHLFKH� 9HUE�QGHWH�� GLH� LKQ� YRU� GHP�
Ä+XQJHUWRG³�DQJHVLFKWV�GHV�NDUJHQ�6SHLVHSODQV�LP�
+HLP�EHZDKUW�� LQGHP�VLH�DOOHUKDQG�/HFNHUHLHQ� LQV�
+HLP� VFKPXJJHOW�� ,P� *HJHQ]XJ� GLHQW� LKU� 2SD�
.DULQ� DOV� HLQ� WUHXHU� 5DWJHEHU�� GHU� LKU� EHL�
3UREOHPHQ�PLW�/LVW�XQG�7�FNH�]XU�6HLWH�VWHKW� 
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6R� WDXFKW� .DULQ� QDFKWV� EHL� LKUHP� 2SD� LP�
6HQLRUHQKHLP�DXI�XQG�KRIIW�DXI�HLQHQ�8QWHUVFKOXSI�
I�U� LKUHQ� EHWUXQNHQHQ� )UHXQG� $OH[� �-�UJHQ�
6FKXPDFKHU��� $OV�0LWJOLHG� GHU� 5RFNEDQG� Ä2QNHO�
'RNWRU� XQG� GLH� .UDQNHQVFKZHVWHUQ³� PLVFKWH� GHU�
QlPOLFK�WDWNUlIWLJ�LQ�HLQHU�KDQGIHVWHQ�6FKOlJHUHL�LQ�
GHU� Ä*HUPDQLD³� PLW� XQG� VROO� QXQ� LP� +HLP�
YRU�EHUJHKHQG� YRU� GHU� 3ROL]HL� YHUVWHFNW� ZHUGHQ��
)UHG�VWHKW�VHLQHU�(QNHOLQ�QDW�UOLFK�EHL� 
$OV� )DWLPD� DP� QlFKVWHQ�0RUJHQ� ZLH� JHZRKQW� LQ�
)UHGV�=LPPHU� ]XP�5HLQHPDFKHQ� HUVFKHLQW�� VWDXQW�
VLH�QLFKW�VFKOHFKW��ZLH�VLFK�Ä6FK|QHV�2SD�0�OOHU³ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�YHUlQGHUW� KDW�� 'HQQ� DQVWHOOH� YRQ� )UHG� ILQGHW� VLH�
HLQHQ� 5RFNHU� XQWHU� GHU� 'XVFKH� YRU�� 8P� GLHV� ]X�
YHUWXVFKHQ��HUILQGHW�GHU�VPDUWH�+HLPEHZRKQHU�GLH�
ZLOGHVWHQ� *HVFKLFKWHQ� –� VHKU� ]XP�0LVVIDOOHQ� GHU�
DQEUDXVHQGHQ� 6FKZHVWHU� 2EHULQ�� GLH� LKP� X�D�� PLW�
GHP� .DWKHGHU� XQG� GHP�0DJHQVFKODXFK� GURKW�� ,Q�
VHLQHU� 1RW� WlXVFKW� 2SD� 0�OOHUVFK|Q� HLQHQ�
+HU]LQIDUNW� YRU� XQG� 5RFNHU� $OH[�� GHQ� HU� DOV�
]XVlW]OLFKHQ� 9HUE�QGHWHQ� LP� .DPSI� JHJHQ� GLH�
+HLPOHLWXQJ� JHZLQQHQ� NDQQ�� JLEW� VLFK� DOV�
9HUWUHWXQJVDU]W�DXV��GHU�GLH�VFK�W]HQGH�+DQG��EHU�
GHP�YHUPHLQWOLFKHQ� 
3DWLHQWHQ�DXVEUHLWHW� 
0LWWHQ�LQ�GLHVH�PLVVOLFKH 
6LWXDWLRQ�SODW]W�DXFK� 
QRFK�-RVHI��6WHIDQ�)UDQN� 
�)UHGV�M�QJHUHU�6RKQ��GHU 
VLFK����-DKUH�ODQJ�QLFKW 
EHL�VHLQHP�9DWHU�KDW 
EOLFNHQ�ODVVHQ��'HU� 
0|FKWHJHUQ-*LJROR�JLEW 
VLFK�DOV�YHUP|JHQGHU� 
0DOORUFD--HWVHWWHU�DXV�� 
KDW�DEHU�LQ�:LUNOLFKNHLW 

DOO�VHLQ�*HOG� 
YHUVSLHOW��9RP 
%HVXFK�EHL� 
VHLQHP�9DWHU 
HUKRIIW�HU�VLFK 
GHQ�HUVHKQWHQ 
*HOGVHJHQ��)UHG 
GXUFKVFKDXW�DOO 
HUGLQJV�GDV� 
IDOVFKH� 6SLHO� VHLQHV� 6RKQHV� XQG� GUHKW� GHQ� 6SLH��
HLQIDFK� XP�� LQGHP� HU� LKQ� DOV� WRWNUDQNHQ� 0DQQ�
ELWWHW�� VHLQH� 3IOHJH� ]X� ILQDQ]LHUHQ�� 'DV� YHUDQODVVW�
-RVHI� GD]X�� ZLHGHU� VHLQH� 6HJHO� ]X� VWUHLFKHQ� XQG�
VLFK� GDYRQ� ]X�PDFKHQ�� GD� EHL� VHLQHP� DOWHQ�+HUUQ�
RIIHQEDU� QLFKWV� ]X� KROHQ� LVW�� ,Q� GHU� DWWUDNWLYHQ�
)ULVHXULQ� XQG� )X�SIOHJHULQ� 5RVL� �5HQDWH�
6FKDXNHOOXV��� 
GLH�YRQ�+HLP� 
]X�+HLP�WLQJHOW 
XQG�DXI� 
FKDUPDQWH�$UW 
XQG�:HLVH�GHQ 
6HQLRUHQ�GDV� 
*HOG�DXV�GHU 
7DVFKH�]LHKW�� 
KDW� -RVHI� HLQ� QHXHV�2SIHU� JHIXQGHQ�� ,KUH�1DLYLWlW�
QXW]W�HU�DXV�XQG�EUHQQW�PLW�LKU�GXUFK������� 
'HU� JHL]LJH� +HUUPDQQ� XQG� VHLQH� )UDX� %HUWD�
NRPPHQ� DXIJUXQG� GHU� DQJHEOLFKHQ� .UDQNKHLW� GHV�
9DWHUV� GRFK� QRFK� ]X� GHP� VHKQOLFKVW� HUKRIIWHQ�
7HVWDPHQW�� 'RFK� VLH� KDEHQ� GLH� 5HFKQXQJ� RKQH�
)UHG�JHPDFKW��%OLQG�YRU�*HOGJLHU�PHUNHQ�VLH�QLFKW��
GDVV� GDV� 7HVWDPHQW� NHLQH� *�OWLJNHLW� EHVLW]W�� ,P�
)UHXGHQWDXPHO�ZLOOLJHQ�VLH�VRJDU�LQ�GLH�+HLUDW�LKUHU�
7RFKWHU�.DULQ�PLW�$OH[�HLQ��GHQ�VLH�I�U�HLQHQ�$U]W�
KDOWHQ��.DULQ�KDW�DEHU�QLFKW�QXU�GHVKDOE�*UXQG�]XU�
)UHXGH�� 0LW� LKUHU� 5DGLRVWRU\� 'UHLVWHV� 6W�FN� LP�
*UHLVHQJO�FN��EHU�GLH�HUVFKUHFNHQGHQ�=XVWlQGH�LP�
6HQLRUHQKHLP� HUI�OOW� VLH� VLFK� LKUHQ� 7UDXP� XQG�
HUJDWWHUW� GHQ� KHL�� EHJHKUWHQ� -RE� EHLP� |UWOLFKHQ�
5DGLRVHQGHU�*OHLFK]HLWLJ� WULWW� VLH� GDPLW� HLQH�
/DZLQH� ORV�� GLH� ]XU� (QWODVVXQJ� GHU� JHI�UFKWHWHQ�
+HLPOHLWXQJ� I�KUW� –� VHKU� ]XU� )UHXGH� YRQ� 2SD�
0�OOHUVFK|Q�XQG�GHQ�+HLPEHZRKQHUQ� 
 

/DVW�EXW�QRW�OHDVW�VHL�GLH�KHUYRUUDJHQGH�$UEHLW�YRQ�
*HUWUXG� 'HZDOG� DOV� 6RXIIOHXVH� XQG� &DUVWHQ�
6FKUHLHU� DOV� 6RXIIOHXU� QLFKW� XQHUZlKQW�� GLH� GLH�
7KHDWHUWUXSSH�NRPSOHWWLHUHQ� 
 

'LH� 7KHDWHUJUXSSH� KDW� VLFK� �EHU� GHQ�
DQHUNHQQHQGHQ� � =XVSUXFK� XQG�%HLIDOO�� GHU� LKU�PLW�
LKUHU� 'DUELHWXQJ� ]XWHLO� ZXUGH� VHKU� JHIUHXW� XQG�
P|FKWH� VLFK� DQ� GLHVHU� 6WHOOH� QRFK� HLQPDO� JDQ]�
KHU]OLFK� EHL� DOOHQ� =XVFKDXHUQ� I�U� LKUH� WROOH�
8QWHUVW�W]XQJ�EHGDQNHQ� 
9LHOHQ�'DQN�OLHEHV�3XEOLNXP� 
 
:LU�KRIIHQ��(XFK�LQ���-DKUHQ�ZLHGHU�EHJU��HQ�]X�
G�UIHQ� 
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.OHLQH�1LNRODXVDQHNGRWH 
����HLQH�0XWWHU�EHULFKWHW���� 
 

Ä0DPL� �� (U� ZDU� GD� �³� –� GHU� DXIJHUHJWH� 6FKUHL� XQVHUHU�
7RFKWHU�Ol�W�PLFK�DXV�GHP�7LHIVFKODI�DXIVFKUHFNHQ��(V�LVW�
����K� XQG� GUDX�HQ� LVW� HV� QRFK� VWRFNGXQNHO�� 
,FK�VLW]H�DXJHQEOLFNOLFK�VHQNUHFKW�LP�%HWW��]XFNH�QXU�NXU]�
]XVDPPHQ�� DOV� XQVHU� 6RKQ� RKQH� 9RUZDUQXQJ� GLH�
'HFNHQEHOHXFKWXQJ� DXIIODPPHQ� Ol�W�� XQG� YHUVXFKH�
YRUVLFKWLJ� PHLQH� 2ULHQWLHUXQJ� ZLHGHU� ]X� HUODQJHQ��
Ä.RPPW�GRFK�PLW�KLQXQWHU�XQG�VHKW�VHOEVW��³� 
1XQ�EOLQ]HOW�DXFK�PHLQ�0DQQ�XQZLUVFK�LQ�GDV�JUHOOH�/LFKW��
Ä:DV� LVW� SDVVLHUW"³� Ä(5� :$5� '$� �³� 0LW� ]ZHL� 6lW]HQ�
VSULQJW� XQVHUH� 7RFKWHU� LQ� GLH� 0LWWH� XQVHUHV� %HWWHV�� ,KU�
NOHLQHU�%UXGHU�ZlKOW�GLH�EHKXWVDPHUH�9DULDQWH�XQG�NULHFKW�
PLW� VHLQHP� IHXFKWHQ� 3DPSHUV-3RSR� XQWHU� PHLQH� 'HFNH��
XP�VLFK�DQ�PLFK�]X�VFKPLHJHQ��Ä'HU�1LNRODXV�ZDU�GD��:LU�
KDPCV�VFKRQ�JHVHKHQ��(KUOLFK��,Q�MHGHP�6FKXK�VWHFNW�ZDV��
DXFK� LQ� 'HLQHP�� 3DSD�³�� ZHUGHQ� ZLU� DXIJHNOlUW�� ÄORV��
NRPPW��DXIVWHKHQ�³� 
,FK�YHUVXFKH�GDV�8QDEZHQGEDUH�DE]XZHQGHQ�XQG�EHJLQQH�
]X�GLVNXWLHUHQ��Ä/HXWH�� H\�� ODQJVDP��HV� LVW�QRFK�PLWWHQ� LQ�
GHU� 1DFKW� XQG� ���³-� LQ� GLHVHP� 0RPHQW� VFKDOWHW� VLFK� GHU�
5DGLRZHFNHU�HLQ�³����HV�LVW�VHFKV�8KU��*XWHQ�0RUJHQ��65��
EULQJW�,KQHQ�GLH�1DFKULFKWHQ��$XI�GHP�JHVWULJHQ�3DUWHLWDJ�
GHU����³� � Ä0DPL�� KDVW� 'X� QLFKW� JHK|UW�� GHU� KDW� HEHQ�
*87(1� 025*(1� JHVDFKW³�� VWHOOW� PHLQH� 7RFKWHU�
ODNRQLVFK� IHVW�� � Ä1HHHLLLQQQ� �³� VFKUHLH� LFK� XQG� ]LHKH�PLU�
GLH� 'HFNH� �EHU� GHQ� .RSI�� � +HXWH� LVW� 6DPVWDJ�� 8QG�
VDPVWDJV� LVW� VHFKV� 8KU� IU�K� QRFK� PLWWHQ� LQ� GHU� 1DFKW��
EDVWD�� JUPSI�� 'D� IlOOW� PLU� HLQ�� ³:DUXP� KDVW� 'X� GHQ�
GlPOLFKHQ�:HFNHU�QLFKW�DXVJHVWHOOW"³�,FK�WDXFKH�XQWHU�GHU�
'HFNH� KHUYRU�� SXVWH� PLU� GLH� +DDUH� DXV� GHP� HUKLW]WHQ�
*HVLFKW� XQG�EOLFNH� GHQ�9DWHU�PHLQHU�.LQGHU� VWUDIHQG� DQ��
'LHVHU� ZLQNW� DE�� Ä+DE� LFK� YHUJHVVHQ����³-� Ä1D� WROO�³��
VFKQDXEH� LFK�� ÄGD� LVW� HV� :RFKHQHQGH� XQG� ZLU� N|QQWHQ�
(1'/,&+� PDO� HWZDV� OlQJHU� VFKODIHQ� XQG� ZDV� PDFKVW�
'8����""��³� 
0HLQ� 0DQQ� VSLHOW� GHQ� 8QVFKXOGLJHQ�� ³$EHU� ZLU� ZDUHQ�
GRFK� VFKRQ� ZDFK� EHYRU� GHU� :HFNHU���³� ,FK� VDJ� GD� QXU��
0lQQHU�� 0lQQHU� XQG� LKUH� 35,0,7,9(1�
6FKXW]EHKDXSWXQJHQ��� 
'HUZHLO� EHHQGHQ� XQVHUH� .LQGHU� GHQ� 'LVSXW� NXU]HUKDQG�
LQGHP� VLH� XQV� ODFKHQG�GLH�ZDUPH�%HWWGHFNH�YRP�.|USHU�
]LHKHQ��7ROOHV�6SLHO��*lQVHKDXW�YRP�NOHLQHQ�=HK�ELV�]XP�
3R-$QVDW]�� 'DV� LVW� JHQDX� GDV�� ZDV� PLU� ]X� HLQHP�
YROONRPPHQHQ�*O�FNVJHI�KO�JHUDGH�QRFK�JHIHKOW�KDW��Ä0D
-PL��OR-KRV��DXI-VWH-KHQ��³�EU�OOHQ�GLH�EHLGHQ�LP�&KRU��'D�
TXlNW�HV�QHEHQDQ�DXV�GHP�%DE\]LPPHU��6XSHU��-HW]W�KDEHQ�
VLH� GHQ� -XQLRU� DXFK� QRFK�ZDFK� JHNULHJW�� ,FK� TXlOH� PLFK�
DXV� GHP� %HWW�� VWROSHUH� LP� )OXU� �EHU� HLQH� +DQGYROO�
'XSORVWHLQH� XQG� DQJOH� GDQQ� XQVHUHQ� -�QJVWHQ� DXV� GHP�
*LWWHUEHWW�� 'HU� JULQVW� PLFK� ]DKQORV� DQ� XQG� VWLQNW� GDEHL�
GHUPD�HQ��GD��PDQ�LQ�GHU�1lKH�YRQ�RIIHQHP�)HXHU�$QJVW�
YRU� HLQHU�9HUSXIIXQJ�KDEHQ�P��WH��8DDDK��9ROOH�:LQGHO�
DXI� OHHUHQ� 0DJHQ�� -� GDV� KDW� QRFK� QLH� GD]X� EHLJHWUDJHQ��
PHLQH� 0RUJHQVWLPPXQJ� DXI� GHQ� +|KHSXQNW� ]X� EULQJHQ��
Ä0D-PL�� PDFK� VFKQHOO-OHU�� NR-KRP�³� ZHUGH� LFK� YRQ� GHQ�
KHU]LJVWHQ� DOOHU� .LQGHU� EHLP� :LFNHOYRUJDQJ� DXFK� QRFK�
DQJHIHXHUW�� 8QG� GDQQ� WDSVHQ� ZLU� VFKODIWUXQNHQ� LP�
*lQVHPDUVFK�GLH�7UHSSH�KLQXQWHU�� 
-� 7DWVlFKOLFK�� 9RU� XQVHUHU� +DXVW�U� VWHKHQ� I�QI� 3DDU�
6FKXKH� �DXFK�GLH� NOHLQHQ�)HOO-3XVFKHQ�GHV� -�QJVWHQ� VLQG�
GDEHL�� XQG� DOOH� VHKHQ� VHKU� JHKHLPQLVYROO� DXV�� ,Q� MHGHP�
OLQNHQ� 6FKXK� VWHFNW� HLQH� $SIHOVLQH�� DXV� MHGHP� UHFKWHQ�
EOLW]W� HLQH� URWH� =LSIHOP�W]H� DXV� 6WDQLROSDSLHU� XQG�
]ZLVFKHQ� MHGHP� 3DDU� VWHFNW� HLQ� %XFK�� 'D� JOlQ]HQ� GLH�
.LQGHUDXJHQ�� XQG� VRJDU� PLU� OlXIW� HLQ� 6FKDXHU� �EHU� GHQ�

5�FNHQ��-�ZDV�DEHU�DXFK�DQ�GLHVHQ�XQEHVFKUHLEOLFK�NDOWHQ�
)OLHVHQ� OLHJHQ� NDQQ����LP� *HJHQVDW]� ]X� PHLQHQ� .LQGHUQ�
KDEH�LFK�QlPOLFK�NHLQH�ZDUPHQ�Ä6WRSSHU-6RFNHQ³�DQ�GHQ�
)��HQ���1XQ�MD�� 
'LH�.LQGHU�VWLPPHQ�ODXWKDOV�GDV�/LHG�Ä/D�W�XQV�IURK�XQG�
PXQWHU�VHLQ³�DQ��EUHFKHQ�DEHU�QDFK�GHU�HUVWHQ�6WURSKH�DE�
XQG� Q|UJHOQ� YRUZXUIVYROO�� Ä0HQVFK�� ,KU� P��W� GRFK�
PLWVLQJHQ��VRQVW�LVW�HV�JDU�QLFKW�HFKW�IHLHUOLFK�³� 
*DU� QLFKW� HFKW� IHLHUOLFK� GDUI� HV� QDW�UOLFK� QLFKW� VHLQ�� DQ�
HLQHP�0RUJHQ�ZLH�GLHVHP��6FKRQ�NODU��XQG�DOOHQ�)U|VFKHQ�
LP�+DOVH�]XP�7URW]�IDQJHQ�ZLU�QRFK�HLQPDO�]XVDPPHQ�DQ��
$FK� LVW� GDV� VFK|Q�� .OHLQH� IDPLOLlUH� 0XVLNHLQODJH� XP�
9LHUWHO�QDFK�VHFKV��EDUIX��DXI�HLVNDOWHQ�)OLHVHQ�VLW]HQG�����
–�KDEHQ�ZLU�GDYRQ�QLFKW�LPPHU�JHWUlXPW�"� 
.DXP�LVW�GHU�OHW]WH�7RQ�YHUNOXQJHQ��ZLUG�GHU�HUVWH�6FKRNR
-1LNRODXV� DXFK� VFKRQ� JHN|SIW�� $UPHU� .HUO�� 0LW� EUDXQ�
YHUVFKPLHUWHP� 0XQG� VWUDKOW� PLFK� XQVHU� 6RKQ� VHOLJ�
OlFKHOQG� DQ�� 8QVHUH� 7RFKWHU� YHUWLHIW� VLFK� LQ� LKU� QHXHV�
%LOGHUEXFK�� ZlKUHQG� PHLQ� 0DQQ� UHIOH[DUWLJ� HLQ� .QlXHO�
6LOEHUSDSLHU� DXV� GHU� 0XQGK|KOH� GHV� %DE\V� ILVFKW��
Ä.|QQHQ� ZLU� MHW]W�� ELWWH�� ELWWH�� ZLHGHU� LQV� %HWW�
]XU�FNNHKUHQ"³�� IUDJH� LFK� KRIIQXQJVYROO�� ZlKUHQG�PHLQH�
=lKQH� 
YRU� .lOWH� DXIHLQDQGHU� VFKODJHQ�� /LHEHU� WROHULHUH� LFK�
6FKRNRIOHFNHQ�DXI�PHLQHU�%HWWGHFNH��DOV�GD��LFK�PLU�KLHU�
LP�)OXU�GHQ�$OOHUZHUWHVWHQ�DEIULHUH��Ä(LQH�DXVJH]HLFKQHWH�
,GHH��³�EHILQGHW�PHLQ�0DQQ��Ä�JHKW�,KU�VFKRQ�HLQPDO�YRU��
LFK� NRPPH�GDQQ�JOHLFK�PLW�ZDUPHP�.DNDR�KLQWHUKHU����³�
$OOHLQ� I�U� GLHVHQ�ZXQGHUEDUHQ�*HGDQNHQ�Z�UGHC� LFK� LKQ�
YRP�)OHFN�ZHJ�KHLUDWHQ��ZHQQ�LFK�GDV�QRFK�N|QQWH��XQG�VR�
GLULJLHUH� LFK� XQVHUH� DXIJHUHJW� VFKQDWWHUQGH� .LQGHUVFKDU�
]XU�FN�LQV�(OWHUQVFKODI]LPPHU��(LQ�ZHQLJ�VSlWHU�VLW]HQ�ZLU�
]XVDPPHQ� JHNXVFKHOW� LP� JUR�HQ� %HWW� XQG� OHVHQ� DXV� GHQ�
QHXHQ� .LQGHUE�FKHUQ� YRU�� LP� 5DGLR� VSLHOHQ� VLH�
:HLKQDFKWVOLHGHU�XQG�GLH�.LQGHU�I�WWHUQ�XQV�PLW�NOHEULJ�-
ZHLFKHQ� 6FKRNRODGHQVW�FNHQ�� 9HUVRQQHQ� EOLFNH� LFK� DXI�
PHLQH� /LHEHQ� XQG� GHQNH�� (V� JLEW� 6FKOLPPHUHV�� DOV� DP�
IU�KHQ�0RUJHQ�GHQ�1LNRODXVEUDXFK�]X�IHLHUQ��:HQQ�LFK�GD�
]XP� %HLVSLHO� DQ� GDV� DPHULNDQLVFKH� :HLKQDFKWVIHVW�
GHQNH������� �'D� NRPPW� GDV� &KULVWNLQG� QLFKW� �-� ZLH� LQ�
XQVHUHQ� %UHLWHQ� -�� ]X� HOWHUQIUHXQGOLFKHQ� =HLWHQ�� VRQGHUQ�
YHUWHLOW� VHLQH� *HVFKHQNH� PLWWHQ� LQ� GHU� 1DFKW� ������ 0DO�
HKUOLFK��,Q�DOOHU�+HUUJRWWVIU�KH�1LNRODXVOLHGHU�]X�VLQJHQ�LVW�
GDV�HLQH��$EHU�ZRP|JOLFK�PLW�GHQ�.LQGHUQ�DXI�GHU�6WUDVVH�
GDV� QHXH� )DKUUDG� DXV]XSURELHUHQ������ LP� :LQWHU� ������
0RUJHQV�XP�VHFKV�������LFK�ZHL��MD�QLFKW�� 
,FK�PHLQH�� VR�JHVHKHQ�KDEHQ�ZLU� HV�HLJHQWOLFK�GRFK�QRFK�
JDQ]�JXW�JHWURIIHQ��RGHU�" 
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'LH�%DFKHPHU�$PHULNDQHU�RGHU 
����'LH�:HOW�LVW�NOHLQ���� 
 

9RU�HLQLJHQ�-DKUHQ�ZXUGH�LFK�YRQ�HLQHP�%DFKHPHU�DXI�
HLQHQ� (LQWUDJ� LP� ,QWHUQHW-*lVWHEXFK� GHV� /DQGNUHLVHV�
0HU]LJ-:DGHUQ� DXIPHUNVDP� JHPDFKW�� LQ� GHP� HLQ�
$PHULNDQHU� VHLQH� 9HUZDQGWVFKDIW� LQ� %DFKHP� VXFKW��
+LHU�GLH�RULJLQDOH�0DLO� 
,FK�DQWZRUWHWH�DXI�GLHVH�0DLO�XQG�HV�EHJDQQ�HLQ�UHJHU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
0DLOYHUNHKU� GHU�ELV� KHXWH� DQKlOW�� 3DXO�%RKQH\� NRPPW�
DXV�*ULIILWK� LP�%XQGHVVWDDW� ,QGLDQD�–�(V� OLHJW�HWZD����
.LORPHWHU� V�GOLFK� YRQ�&KLFDJR�� (V� VWHOOWH� VLFK� KHUDXV��
GDVV�GLHVHU�3DXO�%RKQH\��HU�LVW�LQ]ZLVFKHQ����-DKUH�DOW��
PLW� PHLQHU� )DPLOLH� QLFKW� QXU� HLQPDO�� VRQGHUQ� �EHU�
PHKUHUH� =ZHLJH� YHUZDQGW� LVW�� –� Ä&RPPRQ� DQFHVWRUV³�
ZLH�VLFK�KHUDXVVWHOOWH� 
,Q]ZLVFKHQ�KDEH�LFK�YLHOH�Ä&RXVLQV³�LQ�GHQ�9HUHLQLJWHQ�
6WDDWHQ� NHQQHQ� JHOHUQW�� DOOHVDPW� 1DFKIDKUHQ� YRQ�
0HQVFKHQ� DXV� %DFKHP� XQG� 8PJHEXQJ�� GLH� HWZD� XP�
GDV� -DKU� ����� DXVJHZDQGHUW� VLQG�� 3DXOV� %UXGHU� .HQ�
NRPPW�DXV�5HGRQGR�%HDFK�LQ�.DOLIRUQLHQ� 
3DXOµV� VHKQOLFKVWHU� :XQVFK� ZDU� HV�� HLQPDO� LQ� VHLQHP�
/HEHQ�QRFK�GLH�+HLPDW�VHLQHU�9RUIDKUHQ�]X�EHVXFKHQ�–�
]X�VHKHQ�ZR�VHLQH�Ä5RRWV³�OLHJHQ� 
=XQlFKVW�YHUVRUJWH�LFK�GLH�Ä&RXVLQV³�PLW�GHQ�%DFKHPHU�
%�FKHUQ�� VFKLFNWH� LKQHQ� )RWRV� YRQ� %DFKHP� XQG�
8PJHEXQJ�XQG�WUDI�PLFK�OHW]WHQGOLFK�LP�6RPPHU������
PLW�3DXO�XQG�VHLQHP�6RKQ�0DUN��HLQLJH�:RFKHQ�VSlWHU�
DXFK� PLW� 3DXOµV� %UXGHU� .HQ� XQG� GHVVHQ� )UDX� *LQQ\��
$OOH�ZDUHQ�EHJHLVWHUW�XQG�WLHI�EHHLQGUXFNW��QDFKGHP�LFK�
,KQHQ�%DFKHP��GLH�(LQZRKQHU��GLH�8PJHEXQJ�%DFKHPV�
XQG� QLFKW� ]XOHW]W� GDV� %DFKHPHU� 'RUIPXVHXP� JH]HLJW�
KDWWH� 
+LHU� GHU� �EHUVHW]WH� .RPPHQWDU� GHU� $PHULNDQHU� PLW�
%DFKHPHU�9RUIDKUHQ� 
Ä,FK�ZHUGH�I�U�LPPHU�DQ�%DFKHP�XQG�DQ�GLH 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ZXQGHUVFK|QH� 8PJHEXQJ� GHQNHQ�� GLH� %DFKHP�
XPJLEW�� VR� DOV� Z�UGH� HV� YRQ� *RWWHV� +lQGHQ�
JHVWUHLFKHOW� ZHUGHQ�� 0DQ� VLHKW�� GDVV� %DFKHP� YRQ�
IOHL�LJHQ� /HXWHQ� JHSIOHJW� ZLUG�� HV� JLEW� GRUW� VDXEHUH�
6WUD�HQ� XQG� VHKU� JXW� HUKDOWHQH� DOWH� *HElXGH� XQG�
*lUWHQ�PLW�ZXQGHUVFK|QHQ�%OXPHQ�XQG�*HP�VH��:LU�
N|QQHQ�HXFK�QLFKW�JHQXJ�GDQNHQ����³ 
 

'DV� %RQH-+DXV�� DXV� GHP� GLH� 9RUIDKUHQ� YRQ� 3DXOµV�
)DPLOLH�VWDPPHQ��H[LVWLHUW�KHXWH�OHLGHU�QLFKW�PHKU��(V 
����������������������VWDQG�DXI�GHP�3ODW]�REHUKDOE�GHV� 
����������������������HKHPDOLJHQ�6FKU|GHUKDXVHV��JHJHQ�EHU 
����������������������GHU�.LUFKH�DQ�GHU�(FNH�Ä=XP 
����������������������.DPPHUIRUVW���3URYLQ]LDOVWUD�H³�� 
����������������������:HLWHUH�9RUIDKUHQ�NDPHQ�DXV�%URWGRUI�� 
����������������������/RVKHLP�XQG�1LHGHUORVKHLP� 
����������������������3DXO�EUDFKWH�PLFK�PLW�HLQHP�ZHLWHUHQ� 
����������������������HQWIHUQWHQ�Ä&RXVLQ³�LQ�.RQWDNW��PLW�'RQ� 
����������������������%DXPDQQ��GHU�LQ�&DPS�6SULQJV��� 
����������������������.HQWXFN\�OHEW�XQG�GHVVHQ�6WDPPEDXP� 
����������������������]XU�FN�I�KUW�ELV�]X�HLQHU�)DPLOLH�QDPHQV� 
����������������������6WHIIHQ�LQ�1LHGHUORVKHLP��'RQ�LVW�VHKU� 
����������������������HLIULJ�PLW�GHU�$KQHQIRUVFKXQJ�EHVFKlIWLJW� 
����������������������XQG�KDW�MHGH�0HQJH�0DWHULDO��EHU�VHLQH� 
(UJHEQLVVH� LP� ,QWHUQHW� YHU|IIHQWOLFKW�� (LQH� VHKU�
LQWHUHVVDQWH� 6HLWH� ILQGHW� PDQ� XQWHU� GHU� $GUHVVH�
ÄZZZ�FDPSVSULQJV�FRP³�� DXI� GHU� 'RQ� HLQH� 0HQJH�
JHVDPPHOWHV�0DWHULDO�DXV�XQVHUHU�8PJHEXQJ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
YHU|IIHQWOLFKW�� 8QWHU� DQGHUHP� ILQGHW� PDQ� GRUW� HLQH�
RULJLQDOH� 3DVVDJLHUOLVWH� DXV� GHP� -DKUH� ������ DXI� GHU�
/HXWH� DXV� XQVHUHU� 8PJHEXQJ� JHQDQQW� ZHUGHQ�� GLH� LQ�
GLHVHP�-DKU�YRQ�/H�+DYUH��)UDQNUHLFK��DXV�GHQ�2]HDQ�
�EHUTXHUWHQ� XQG� :RFKHQ� VSlWHU� VFKOLH�OLFK� LQ� 1HZ�
<RUN�DQNDPHQ��/DXW�GLHVHU�/LVWH�KDWWHQ�VLH�QLFKWV�GDEHL�
ZLH� GUHL� NOHLQH� .LVWHQ� XQG� HLQH� 3LVWROH�� 'RQ� VFKLFNWH�
PLU� DXFK� HLQH� /LVWH� PLW� GHQ� 1DPHQ� YRQ� 'HXWVFKHQ�
$XVZDQGHUHUQ�DXV�%DFKHP�XQG�GHU�QlKHUHQ�8PJHEXQJ��
GLH� GDPDOV� LQ� GLH� 86$� �EHUJHVLHGHOW� ZDUHQ�� GDUXQWHU�
1DPHQ� ZLH� $GOHU�� %RQH�� (Q]ZHLOHU�� .DXWHQEXUJHU��
/DXHU��3DOP��6WHXHU�RGHU�7KLHO� 
'RQ�%DXPDQQ�EHVFKUHLEW�LQ�HLQHP�VHLQHU�%HULFKWH��ZLH�
HLQH�)DPLOLH� DXV�/RVKHLP� LKU�+DE� XQG�*XW� ]XVDPPHQ�
SDFNWH�XQG�QDFK�$PHULND�JLQJ��(U� LVW� HLQ�1DFKNRPPH�
GLHVHU� )DPLOLHQ� XQG� KDW� GLH�*HVFKLFKWH� HUIRUVFKW��+LHU�
GLH�hEHUVHW]XQJ� 
(V� PXVV� HLQ� ZXQGHUVFK|QHU� )U�KOLQJVWDJ� LP� -DKUH�
�����JHZHVHQ�VHLQ�DOV�3HWHU�6WHIIHQ�XQG�VHLQH�)DPLOLH�
GLH�9RUEHUHLWXQJHQ�WUDIHQ�XP�LKUHQ�+HLPDWRUW�/RVKHLP�
LQ� GHU� 6DDUUHJLRQ� LQ� 'HXWVFKODQG� QDKH� GHU�
IUDQ]|VLVFKHQ�*UHQ]H� ]X� YHUODVVHQ�� 3HWHU�� VHLQH� ]ZHLWH�
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(LQ�0DQQHQJHULFKW�EHL�0HU]LJ 
 
0DQ�VFKUHLEW�GHQ�����-DQXDU�GHV�-DKUHV�������6FKRQ�
VHLW� GHP� /lXWHQ� GHU� )U�KPHVVH� LVW� DOW� XQG� MXQJ� DXI�
GHQ�%HLQHQ��1RFK�QLH�VDK�0HU]LJ�VROFK�HLQ�/HEHQ�DXI�
GHQ� 6WUD�HQ�� 9RQ� QDK� XQG� IHUQ� VWU|PHQ� 0HQVFKHQ�
KHUEHL��]X�)X���]X�3IHUG�XQG�:DJHQ��$OOH�+HUEHUJHQ�
VLQG� VFKRQ� �EHUI�OOW�� XQG� GD� LVW� NDXP�HLQ�+DXV�� GDV�
QLFKW�*lVWH�KlWWH��'LH�6WDGW�WUlJW�HLQ�EOHQGHQG�ZHL�HV�
)HVWNOHLG�� 8QG� GLH� IUHXQGOLFKH� 6RQQH� GHV� NODUHQ�
:LQWHUPRUJHQV�JLEW�GLH�UHFKWH�6WLPPXQJ�GD]X��$XFK�
GLH� +|KHQ� GHV� 6DDUJDXHV�� GLH� :LHVHQ� XQG� )HOGHU�
VWUDKOHQ� LQ� UHLQHU� 3UDFKW�� $OOHV� LVW� EHUHLW�� GHQ�
.XUI�UVWHQ�XQG�(U]ELVFKRI�%DOGXLQ�YRQ�7ULHU�Z�UGLJ�
]X�HPSIDQJHQ� 
+HXWH�ZLUG�HU�NRPPHQ�PLW�JOlQ]HQGHP�*HIROJH��XP��
ÄPLW�%ULHIHQ�ZRKO� YHUVHKHQ��� XQWHU� ÄGHQ�%lXPHOHQ��
HLQ�0DQQHQJHULFKW�]X�KDOWHQ�XQG�VHLQH�5HFKWH�JHJHQ�
GHQ� +HU]RJ� YRQ� /RWKULQJHQ� ]X� EHXUNXQGHQ�� ,Q� GHU�
3URSVWHL�ZLOO� HU� DEVWHLJHQ� XQG� HLQHQ� ,PEL�� QHKPHQ��
'DV� 3RUWDO� GHU� .LUFKH� XQG� GLH� .ORVWHUSIRUWH� WUDJHQ�
UHLFKHQ�6FKPXFN��+RKH�7DQQHQ� ELOGHQ� LQ� GRSSHOWHQ�
5HLKHQ� 6SDOLHU� LP� .ORVWHUKRI�� GHQ� HGOHQ� *DVW� ]X�
HKUHQ�� 6HOEVW� GHU� HUQVWH�� NDOWH� 6SHLVHVDDO� GHU�
3UlPRQVWUDWHQVHU� LVW� JDQ]� IUHXQGOLFK� XQG� ZDUP�
JHZRUGHQ��'HU�GLFNH��DOWH�.DFKHORIHQ�JO�KW�I|UPOLFK�
YRU�3IOLFKWHLIHU�� HU�ZHL���GD��PDQ�KHXWH�%HVRQGHUHV�
YRQ�LKP�HUZDUWHW��'DV�EOLW]EODQNH�=LQQJHUlW�GHU�7DIHO�
KDW� VLFK� VFKQHOO� LQ� HLWHO� 6LOEHU� YHUZDQGHOW�� (EHQ�
RUGQHW� %UXGHU� -RKDQQHV� QRFK� GLH� NOHLQHQ� =ZHLJOHLQ�
GHV� %XFKVEDXPHV� ]X� ]LHUOLFKHQ� 6WUlX�FKHQ� YRU� GHQ�
*HGHFNHQ�� +HXWH� KDW� HU� GHQ� 7LVFK� QXU� PLW�
%XFKV]ZHLJHQ� JHVFKP�FNW�� =XU� :LQWHUV]HLW� EO�KHQ�
NHLQH�%OXPHQ� 
'D� KHEHQ� GLH� .LUFKHQJORFNHQ� ]X� OlXWHQ� DQ�� 6LH�
PHOGHQ� GDV� 1DKHQ� GHU� *lVWH�� 1RFK� HLQ� SU�IHQGHU�
%OLFN�� GDQQ� HLOW� %UXGHU� -RKDQQHV� KLQDXV�� GHP�
.�FKHQPHLVWHU�GLH� OHW]WHQ�:HLVXQJHQ�]X�JHEHQ��$XI�
GHU� +|KH� GHV� .DPPHUIRUVWHV� DP� :DOGUDQG� KDOWHQ�
]ZHL� 5HLWHU�� 'HU� HLQH� DXI� VWDWWOLFKHP� %UDXQHQ� LQ�
JOlQ]HQGHU� 5�VWXQJ� KDW� GHQ� SHO]YHUEUlPWHQ� 0DQWHO�
]XU�FNJHVFKODJHQ�� HU� GHXWHW�PLW� GHU�5HFKWHQ�DXI� GLH�
%XUJ�0RQWFODLU��(V�LVW�.XUI�UVW�%DOGXLQ��GHU�KLHU�PLW�
$EW� 7KHRGRULFK� YRQ� 0HWWODFK� HLQH� NXU]H� 5DVW� KlOW��
'DV� *HIROJH� LVW� HWZDV� ]XU�FNJHEOLHEHQ�� '�VWHU�
EOLFNHQ� GLH� $XJHQ� GHV� )�UVWHQ�� XQG� ZLH� *UROOHQ�
NOLQJHQ�VHLQH�:RUWH��Ä'HU�6HLJQHXU� ��YRQ�0RQWFODLU��
-DNRE� Y�� &OHUPRQW�� KDW� HV� DEJHOHKQW�� ]XP�
0DQQHQJHULFKW�]X�NRPPHQ��)DVW�VFKHLQW�HV��DOV�RE�,KU�
5HFKW�KlWWHW�� 
ZHQQ�LKU�VDJW� 
GLH�%XUJ�LVW� 
QLFKW�]X� 
]ZLQJHQ��� 
6WDUN�XQG� 
WURW]LJ�VWHKHQ 
GLH�JUDXHQ� 
7�UPH�YRU�LKQHQ 
LQ�GHU�NODUHQ� 

)UDX�� LKUH� .LQGHU� XQG� ]ZHL� lOWHUH� .LQGHU�� GLH� HU�
]XVDPPHQ� PLW� VHLQHU� HUVWHQ� )UDX� KDWWH�� PDFKWHQ� VLFK�
PLWVDPW� LKUHQ� )DPLOLHQ� DXI�� XP� QDFK� Ä1RUGDPHU³� -�
1RUGDPHULND� DXV]XZDQGHUQ�� %HYRU� VLH� JLQJHQ� PX�WHQ�
VLH� LKU� JHVDPWHV� +DE� XQG� *XW� YHUNDXIHQ�� (LQ�
VFKZHUZLHJHQGHU�(QWVFKOXVV��GHQQ�3HWHU�ZDU�]X�GLHVHU�
=HLW� ��� -DKUH� DOW�� ,QVJHVDPW� ZDUHQ� HV� GDPDOV� ���
3HUVRQHQ�� GLH� DQ� EHVDJWHP� )U�KOLQJVWDJ� LKUH� +HLPDW�
I�U�LPPHU�YHUOLH�HQ�� 
'LH�)DPLOLHQ� XP�3HWHU� 6WHIIHQ� VROOWHQ� HV� VHLQ�� GLH� GDV�
Ä)RXU-0LOH³-*HELHW� LQ� .HQWXFN\� XQG� GDV� &DPSEHOO-
*HELHW�EHVLHGHOQ�VROOWHQ� 
(V� PXVV� VHKU� VFKOLPP� I�U� GLH� )DPLOLH� JHZHVHQ� VHLQ��
GLHVHV� ZXQGHUYROOH� /DQG� ]X� YHUODVVHQ� XQG� HLQ�
XQJHZLVVHV�/HEHQ�LQ�HLQHU�QHXHQ�:HOW�]X�EHJLQQHQ� 
6LH� �EHUTXHUWHQ� GLH� 6DDU� YHUOLH�HQ� 'HXWVFKODQG� XQG�
NDPHQ� LUJHQGZDQQ� LQ� GDV� *HELHW� GHU� /RUUDLQH�� LQV�
(OVD��LQ�)UDQNUHLFK�� 
1DFKGHP� VLH� GLH� 0RVHO� �EHUTXHUW� KDWWHQ� PX�WH� LKUH�
5HLVH��EHU�/DQG�ZRKO�VHKU�VFKZLHULJ�JHZHVHQ�VHLQ��(V�
ZLUG�EHULFKWHW��GDVV�VLH�)�KUHU�KDWWHQ��GLH�VLH�]XU�6HLQH�
JHEUDFKW�KDEHQ��'LH�6HLQH�KDW�HLQ�QXU� OHLFKWHV�*HIlOOH�
YRQ� LKUHP� 8UVSUXQJ� ]XU� 0�QGXQJ�� DEHU� YRP�
)U�KOLQJVUHJHQ� JHI�OOW� ZDU� VLH� GHU� LGHDOH� :HJ� XP�
VFKQHOOVWP|JOLFK�GHQ�+DIHQ�YRQ�/H�+DYUH�]X�HUUHLKHQ��
'HU� +DIHQ� YRQ� /H� +DYUH� LVW� KHXWH� QRFK� HLQ� VHKU�
ZLFKWLJHU� 8PVFKODJSODW]� LQ� )UDQNUHLFK� XQG� ZDU� HLQ�
VWUDWHJLVFK� ZLFKWLJHU� 3XQNW� QDFK� GHU� Ä'-'D\³-
,QYDVLRQ�LP�-DKUH������� 
,FK� IUDJH�PLFK� VHKU� RIW�ZDV� GLH� ���)DPLOLHQPLWJOLHGHU�
ZRKO�JHGDFKW�KDEHQ��DOV�VLH�YRQ�GHU�HXURSlLVFKHQ�.�VWH�
DEOHJWHQ�XP�LKUH�QHXH�:HOW�]X�ILQGHQ��Ä:DU�HV� I�U�GLH�
)DPLOLH� GDV� 5LFKWLJH� –� ZDV� ZLU� JHWDQ� KDEHQ� "� :LUG�
$PHULND� KDOWHQ�� ZDV� �EHU� HV� HU]lKOW� ZXUGH� "� :DV�
ZHUGHQ� ZLU� ZRKO� GRUW� YRUILQGHQ� "� :LH� ODQJH� ZLUG� HV�
ZRKO� GDXHUQ�� ELV� ZLU� HLQH� HLJHQH� )DUP� KDEHQ�ZHUGHQ�
XQG� ]X� HLQHP� JHRUGQHWHQ� )DPLOLHQOHEHQ� ]XU�FNILQGHQ�
ZHUGHQ� "� :HUGHQ� ZLU� )UHXQGH� GRUW� WUHIIHQ�� GLH� XQV�
EHKHUEHUJHQ�N|QQHQ�RGHU�ZLUG�HV�DQ�XQV�VHOEVW�JHOHJHQ�
VHLQ��HLQHQ�VLFKHUHQ�XQG�IUHLHQ�2UW�]X�ILQGHQ�I�U�XQVHUH�
)DPLOLHQ� "� :LU� KDEHQ� YRQ� &LQFLQQDWL� JHK|UW�� ZR�
GHXWVFKH�)DPLOLHQ�IUHXQGOLFK�DXIJHQRPPHQ�ZXUGHQ�XQG�
LQ�GLH�DPHULNDQLVFKH�/HEHQVZHLVH� LQWHJULHUW�ZXUGHQ� ����
:DQQ�ZHUGHQ�ZLU�ZRKO�GRUW�VHLQ�–�XQG�ZHUGHQ�ZLU�HLQH�
VLFKHUH�5HLVH�KDEHQ�" 
0HLQ� *RWW� –� GLHV� ZLUG� ZRKO� XQVHU� OHW]WHU� %OLFN� DXI�
(XURSD�VHLQ��GLH�.�VWH�YRQ�)UDQNUHLFK�DQ�GHU�0�QGXQJ�
GHU�6HLQH�–�KLHU�LQ�/H�+DYUH���� 
6R� RGHU� lKQOLFK� ZLUG� HV� ZRKO� YLHOHQ� 'HXWVFKHQ�
$XVZDQGHUHUQ� GDPDOV� HUJDQJHQ� VHLQ�������������������������������
M�V� 
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/XIW�� :LH� HLQH� HUGJHERUHQH� .UDIW� VLQG� VLH�
KHUDXVJHZDFKVHQ�DXV�GHP�)HOVHQ��9RP�$UP�GHU�6DDU�
XPVFKORVVHQ�� LVW� GLH� )HVWH� JHVFK�W]W� YRU� MHGHP�
$QJULII��:R�VLH�YRQ�6W��*DQJROI�DXV�]X�QHKPHQ�ZlUH��
WUHWHQ� 9RUEXUJHQ�� *UlEHQ� XQG� :lOOH� GHP� )HLQG�
HQWJHJHQ�� (LQ� PlFKWLJHV� HLVHUQHV� *DWWHU� XQG� HLQH�
HLVHUQH�3IRUWH�VFK�W]HQ�GLH�'XUFKJlQJH��6HOEVW�HLQHU�
%HODJHUXQJ� N|QQWH� 0RQWFODLU� VWDQGKDOWHQ�� ,P�
%HUJULQJ�GHU�%HIHVWLJXQJHQ� OLHJW�'RUI�%HUJH�PLW� DOO�
VHLQHP�$FNHUODQG�� 8QG� GRFK� ZLUG� GHU� .XUI�UVW� LKQ�
]ZLQJHQ�� GHQ� XQJHKRUVDPHQ� 9DVDOOHQ�� -HGHU� =XJ�
GLHVHV� HQHUJLVFKHQ� *HVLFKWV� VSULFKW� YRQ� HLQHP�
HLVHUQHQ�:LOOHQ�� /DQJVDP�ZHQGHW� HU� GHQ� %OLFN� YRQ�
GHU� %XUJ�� 9RU� LKP� OLHJW� GHU� 6DDUJDX� PLW� VHLQHQ�
'|UIHUQ�� :lOGHUQ� XQG�:LHVHQ� LP� 6RQQHQJODQ]�� HLQ�
.OHLQRG�LQ�VWUDKOHQGHU�3UDFKW��0LWWHQ�GXUFK�GLH�ZHLWH��
ZHL�H�(EHQH�VFKOlQJHOW� VLFK�GLH�6DDU�ZLH�HLQH�EODXH�
$GHU��'LHV�VFK|QH�/DQG�YRU�MHGHP�)HLQG��YRU�MHGHP�
8QUHFKW� ]X� VFK�W]HQ�� LVW� VHLQH� HUVWH� XQG� KHLOLJVWH�
3IOLFKW��:RKO�PRFKWH�HU�QHXH�.lPSIH�DKQHQ��$KQW�HU�
ZRKO� DXFK�� GD�� HU� VHLQHQ� WDSIHUHQ� )HOGKDXSWPDQQ�
VFKRQ� EDOG� YRU�0RQWFODLU� YHUOLHUHQ�ZLUG"�+DUWDUG�Y��
6FK|QHFNHQ� UHLWHW� HEHQ� DQ� GHU� 6SLW]H� GHV� *HIROJHV�
KHUDQ�� (UQVW�� IDVW� ZHKP�WLJ� VLHKW� %DOGXLQ� GHQ�
*HWUHXHQ�DQ��Ä'D�GU�EHQ�ZLUG�HV�HLQPDO�KDUWH�$UEHLW�
I�U�(XFK�JHEHQ��ZHQQ�GHU�7URW]NRSI�QLFKW�YHUQ�QIWLJ�
ZLUG��� Ä/D�� NRPPHQ� GLH�+|OO
�� PLW�PLU� ]X� VWUHLWHQ��
LFK� ZLOO� GXUFK� 7RG� XQG� 7HXIHO� UHLWHQ��� 8QG� PLW�
IHVWHP� *ULII� XPID�W� +DUWDUG� VHLQ� 6FKZHUW�� XQG� ZLH�
DXI� %HIHKO� IDKUHQ� DOOH� 6FKZHUWHU� DXV� GHU� 6FKHLGH��
8QG� Ä+HLO� XQVHUP� .XUI�UVWHQ�� NOLQJW� HV� ZLH� HLQ�
6FKZXU�YRQ�DOOHQ�/LSSHQ��7LHI�EHZHJW�QHLJW�%DOGXLQ�
GDV�+DXSW�]XP�'DQN��GDQQ�JLEW�HU�GHP�%UDXQHQ�GLH�
6SRUHQ�XQG�ZHLWHU�JHKW
V�LQV�7DO�KLQDE� 
$P�)X�H�GHV�.UHX]EHUJHV�KDUUW�GLH�0HQJH��GHQQ�KLHU�
KDEHQ� VLFK� GLH� 9HUWUHWHU� GHU� 6WDGW� PLW� GHP� 3URSVW�
YHUVDPPHOW��GHQ�KRKHQ�*DVW�]X�EHJU��HQ��8PGUlQJW�
XQG� JHIROJW� YRQ� GHP� MXEHOQGHQ�9RON�� UHLWHW�%DOGXLQ�
DQ� GHU� 6SLW]H� VHLQHV� JOlQ]HQGHQ� *HIROJHV� LQ� GHQ�
.ORVWHUKRI�� $EHU� QXU� NXU]� KlOW� HU� 5DVW�� %DOG� VFKRQ�
UXIW� HLQ� 7URPSHWHQVWR�� ]XP� $XIEUXFK�� 1XQ� GUlQJW�
DOOHV� GHU� 5LFKWVWlWWH� ]X�� :R� KHXWH� XQWHUKDOE� GHV�
%DKQKRIHV� )UHPHUVGRUI� GHU� :HJ� QDFK� %LHW]HQ� YRQ�
GHU� 3URYLQ]LDOVWUD�H� DEJHKW�� ZDU� GLH� 6WHOOH� Ä]X� GHQ�
%lXPHOHQ��� 8QWHU� PlFKWLJHQ� /LQGHQ� ZXUGH� 5HFKW�
JHVSURFKHQ�� 6FKRQ� KDW� GLH� 0HQJH� GHV� 9RONV� HLQHQ�
5LQJ�JHVFKORVVHQ�XP�GLH�:DKOVWDWW��'D�QDKW�GHU�=XJ��
$Q� GHU� 6SLW]H� GHU� .XUI�UVW�� LKP� ]XU� 5HFKWHQ� DXI�
NUlIWLJHP� 6FKLPPHO� $EW� 7KHRGRULFK� YRQ� 0HWWODFK��
=XU�DQGHUQ�6HLWH�GHU�3UlPRQVWUDWHQVHU�$EW�5XGROIXV�
YRQ�:DGJDVVHQ��:HU�NHQQW�QLFKW�GHQ�Z�UGLJHQ�DOWHQ�
+HUUQ� LP� ZHL�HQ� 2UGHQVJHZDQG� PLW� GHP�
EUHLWNUHPSLJHQ� ZHL�HQ� +XW�� (V� IROJHQ� GLH� *UDIHQ�
-RKDQQ� YRQ� 6DDUEU�FNHQ� XQG� (EHUKDUG� YRQ�
=ZHLEU�FNHQ� PLW� GHP� .RPWXU� GHU� 'HXWVFKKHUUQ��
+HLQULFK� Y�� 5LQNHQEXUJ� DXV� %HFNLQJHQ�� 'RUW� GDV�
:DSSHQ� PLW� GHQ� ]ZHL� URWHQ� %DONHQ� LQ� *ROG�� YRQ�
URWHQ�6WHLQHQ�XPJHEHQ��JHK|UW�%RHPXQG��+HUUQ�YRQ�
'DJVWXKO�� 6LHK
� GD�� DXFK� GLH� +HUUHQ� YRQ� (OW]�� YRQ�
&RFKHP�� YRQ� 0DQGHUVFKHLG�� YRQ� :DOGHFN� XQG�
(KUHQEXUJ� VLQG� JHNRPPHQ�� ,KP� IROJHQ�+DUWDUG� YRQ�

6FK|QHFNHQ�� GHV� .XUI�UVWHQ� )HOGKDXSWPDQQ�� XQG�
$UQROG� YRQ� )HOV�� $OV� OHW]WH� UHLWHQ� GLH� %U�GHU�
$QVHOPXV� XQG� $OEHUWLQXV� YRQ� 0HU]LJ�� JHQDQQW� YRQ�
9HOGHQ]�� 6LH� KDEHQ� LKUHQ� 6LW]� LQ� 0HU]LJ� LP�
%U�FNHQYLHUWHO�� 'HQ� 6FKOX�� GHV� =XJHV� ELOGHQ� GLH�
.QDSSHQ�� LQ� LKUHU� 0LWWH� GHU� $NWXDULXV�� GHU� GLH�
3HUJDPHQWH�WUlJW� 
'LH� 5LFKWVWlWWH� LVW� HUUHLFKW�� DOOH� VLQG� DEJHVHVVHQ��
.XUI�UVW�%DOGXLQ�WULWW�LQ�GHQ�.UHLV�GHU�9HUVDPPHOWHQ��
/DXWORVH�6WLOOH��0DQ�YHUVWHKW�MHGHV�:RUW��(U��EHUJLEW�
$UQROG� YRQ� )HOV� GHQ� 6WDE� XQG� HUQHQQW� LKQ� ]XP�
'LQJYRJW��'LHVHU�VSULFKW�QXQ�GHP�*HULFKW�Ä%DQQ�XQG�
)ULHGHQ�� XQG� IRUGHUW� GLH� 0DQQHQ� DXI�� QDFK�
0DUNHQUHFKW� XQG�*HZRKQKHLW� ]X� XUWHLOHQ��GDV�5HFKW�
]X� ÄZHLVHQ��� 1DFKGHP� VLFK� DOOH� GD]X� YHUSIOLFKWHW�
KDEHQ��YHUOLHVW�HU�HLQHQ�%ULHI��LQ�GHP�+HU]RJ�5XGROI�
YRQ� /RWKULQJHQ� VHLQ� (UVFKHLQHQ� ]XJHVDJW�� KLHUDXI�
HLQHQ�]ZHLWHQ��ZRULQ�HU�GHQ�Ä7DJ�ZLGHUERW���$EHU�GLH�
0DQQHQ� HUNOlUHQ� HLQVWLPPLJ�� GHU� YRQ� EHLGHQ� 6HLWHQ�
DQJHQRPPHQH� 7DJ� VHL� UHFKWOLFK� XQG� N|QQH� YRP�
+HU]RJ� QLFKW� DXIJHVDJW� ZHUGHQ�� 'DUDXI� IUDJWH� +HUU�
$UQROG�� Ä,VW� MHPDQG� GD�� GHU� GHQ� +HU]RJ�
YHUDQWZRUWH"�� 'UHLPDO� ZLHGHUKROWH� HU� GLH� )UDJH�� (V�
LVW� QLHPDQG� GD�� 6lPWOLFKH� )RUGHUXQJHQ� XQG� .ODJHQ�
GHV� (U]ELVFKRIV� XQG� VHLQHV� 6WLIWV� JHJHQ� GHQ�+HU]RJ�
YHUOLHVW�GHU�'LQJYRJW��$OOH�0DQQHQ�HQWVFKHLGHQ��GHU�
%LVFKRI� KDEH� VHLQ� 5HFKW� HUZLHVHQ� XQG� VHLQH�
)RUGHUXQJ� VHL� LKP� QDFK� 0DUNHQJHZRKQKHLW�
]XHUNDQQW�� =ZHL� 0DQQHQ� VROOHQ� GLHV� 8UWHLO� GHP�
+HU]RJ� 5XGROI� PLW� RIIHQHQ� %ULHIHQ� YHUN�QGHQ��
.XUI�UVW�%DOGXLQ�P|JH�DEHU�QRFK�ELV�]XP�1HLJHQ�GHU�
6RQQH� DXI� GDV� (UVFKHLQHQ� 5XGROIV� ZDUWHQ�� 0DQ�
ZDUWHW�YHUJHEHQV��1DFK�6RQQHQXQWHUJDQJ�ZHUGHQ�GLH�
8UWHLOH� YRQ� GHQ� *UDIHQ� XQG� +HUUHQ� XQG� YLHOHQ�
=HXJHQ� EHVLHJHOW�� $P� ���� 1RYHPEHU� ����� ZXUGHQ�
GDUDXI� GLH� 9HUWUlJH� DEJHVFKORVVHQ�� +HU]RJ� 5XGROI�
QDKP�DXV�GHV�.XUI�UVWHQ�+DQG�DOV�7ULHULVFKH�/HKHQ��
6LHUFN��%HUXV��6LHUVEXUJ��:DOOHUIDQJHQ��)HOVEHUJ�XQG�
VHLQHQ�7HLO�0RQWFODLU�XQG�0HU]LJ��(U�YHU]LFKWHWH�DXI�
GLH� 6DDU]|OOH�� GLH� QLFKW� PHKU� ]X� :DOOHUIDQJHQ� XQG�
0RQWFODLU�HUKREHQ�ZHUGHQ�VROOWHQ��6R�HUKLHOW�%DOGXLQ�
GHP�/DQGH�GHQ�)ULHGHQ�� 
$XWRULQ��-�0DULD�%HFNHUV�- 
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Zur Begrüßung gibt es einen Aperitif des 
Hauses: 
In ein Sektglas geben wir einen Schuss Aperol 
und füllen mit trockenem Sekt auf. Dazu 
reichen wir Käsegebäck. 
 
Vorspeise: 
Kartoffeln mit Räucherlachs 
 
Hauptgericht: 
Überbackenes Pilz–Kalbsschnitzel  
 
75 g Margarine 
15 g frische Petersilie 
250 g Champignons in Scheiben geschnitten 
8 Frühlingszwiebeln in dünne Ringe schneiden 
Muskat, Salz, Pfeffer 
4 Kalbsschnitzel 
100 g Mozzarella, geraspelt 
 
Die Hälfte der Margarine in eine Pfanne geben, 
Pilze, Petersilie, Frühlingszwiebeln und Muskat 
bei starker Hitze 4 Minuten anbraten, mit Salz 
 und Pfeffer würzen, aus der Pfanne nehmen. 
Restliche Margarine in dieselbe Pfanne geben 
und erhitzen. Kalbsschnitzel auf jeder Seite 3 
Minuten anbraten, dann herausnehmen und in 
eine Auflaufform legen. Die Pilzmischung auf 
die Schnitzel verteilen und mit Mozzarella 
bestreuen. Bei 200° im vorgeheizten Backofen 2
-3 Minuten überbacken. Dazu Kartoffelpüree, 
gegrillte Tomatenhälften und einen gemischten 
grünen Salat. 
 
Dessert: 
Tiramisu im Glas 
 
150 ml Sahne 
40 g Zucker 
200 g Mascarpone 
50 ml Kaffeelikör  
150 ml starker Kaffee 
100 g Löffelbiskuit, jeweils gedrittelt 
Kakaopulver zum Bestäuben. 
Sahne mit Zucker mit Handrührgerät steif 
schlagen. Dann Mascarpone und 1 TL Likör 
hinzufügen und weitere 20 Sek. Schlagen, 
jedoch nicht länger, damit die Masse nicht 

gerinnt! Den Kaffee mit dem restlichen Likör in 
einer Schüssel mischen Die Löffelbiskuitstücke 
in die Mischung eintauchen und die Böden der 
4 Gläser damit auslegen. Die Sahnemischung 
darauf verteilen und glatt streichen. Kühl stellen. 
Vor dem Servieren mit Kakaopulver bestäuben 
 
Hinweis: 
„Tiramisu“ (Tira mi su) kommt ursprünglich 
aus Venedig (Italien) und bedeutet wörtlich 
übersetzt: „Zieh mich hoch“, wegen dem 
starken Kaffee und dem Likör. 
 
Zum Nachkochen wünsche ich unseren Lesern 
gutes Gelingen. 
Frohe Weihnachten – Steffi Geßner 
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